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The Mineral indusTry of surinaMe

By John r. matzko

in 2014, Suriname’s mineral output included alumina, 
bauxite, cement (produced from imported clinker), clay, crude 
oil, crushed stone, gold, gravel, refined petroleum products, 
and sand. Suriname was among the world’s leading producers 
of alumina and bauxite, and the country ranked 9th and 10th, 
respectively, in their production, providing 1.2% of world output 
of each. Suriname also accounted for about 1% of the world’s 
gold mine production in 2014 (Bray, 2016; George, 2016).

Minerals in the National Economy

Suriname’s real gross domestic product (GDP) increased by 
1.8% in 2014 and was projected to increase by 1.5% in 2015; 
the country’s nominal GDP was $5.2 billion in 2014. The 
economy of Suriname was dependent on the mineral industry. 
The mining and quarrying sector accounted for approximately 
5.9% of the country’s real GDP, and the construction sector, 
about 6.5%. The Government’s mining revenue was 4.3% of 
the GDP in 2014, which was down from a high of 9.8% in 
2011. in 2014, approximately 74% of the Government’s mining 
and quarrying sector revenue came from oil; 21%, from gold; 
and 6%, from bauxite. Within the mining industry, the bauxite 
sector employed 1,918 people in 2014; the oil sector employed 
1,052 people, and the gold sector’s rosebel gold mine employed 
2,035 people, including contractors. about 20,000 local small-
scale miners and an additional 12,000 artisanal miners from 
Brazil, most of whom were immigrants, were estimated to be 
involved in small-scale gold mining operations, primarily in the 
Brokopondo, marowijne, and Sipaliwini Districts (Central Bank 
of Suriname, 2015a, p. 77–79; 2015c; iamGOLD Corp., 2015, 
p. 62; international monetary Fund, 2015).

in 2014, the value of Suriname’s exports decreased by 11% 
to approximately $2.15 billion from a revised $2.42 billion 
in 2013. in 2014, the mineral industry accounted for 86% of 
exports. Gold accounted for 55% of exports (down from 59% 
in 2013) and was valued at $1.17 billion. alumina accounted 
for 16% of exports and was valued at $353 million, and 
crude oil accounted for 15% of exports and was valued at 
$324 million. The total value of exports to the united States 
was $452.6 million. mineral-related exports to the united States 
included fuel oil, which was valued at $173.4 million; gold, 
$49.3 million; and crude oil, $16.1 million. Suriname’s 
imports were valued at $2.01 billion in 2014 compared with 
$2.17 billion in 2013, which was a decrease of 7%. The total 
value of imports from the united States was $518.6 million 
and included excavating machinery valued at $39.3 million; 
other petroleum products, $19.7 million; specialized mining 
equipment, $16.1 million; finished metal shapes, $10.3 million; 
drilling and oilfield equipment, $3.5 million; and iron and steel 
products, $2.8 million (Central Bank of Suriname, 2015a, p. 81; 
2015b; u.S. Census Bureau, 2015a, b).

The mining Decree of may 8, 1986, is the law that governs 
all mineral exploration and exploitation activities in Suriname. 

The decree provides the basis for mining agreements; however, 
mining licenses are negotiated with the Government and 
promulgated as laws by De nationale assemblee (Dna) [the 
National Assembly]. Modifications and extensions of formal 
mining licenses are issued as legislative amendments. The 
mining Decree also grants exclusive petroleum concession 
rights to state-owned companies, and the Petroleum Law of 
1990 authorizes those companies to enter into agreements with 
established third-party petroleum companies.

Production

Significant changes in 2014 were noted for production of 
cement, which increased by 22.1% compared with that of 2013, 
and in refined petroleum products, which decreased by 47.5%. 
The increase in cement production was attributed to growth in 
construction. The decrease in production of refined petroleum 
products was attributed to the country’s only facility being taken 
offline in mid-July in order to establish interconnections with 
the new refinery. The new refinery started partial operations in 
December 2014 and was scheduled to be fully operational in 
June 2015 (table 1; Caribbean Development Bank, 2015, p. 6; 
Staatsolie maatschappij Suriname n.V., 2015, p. 10–11).

Structure of the Mineral Industry

The mining industry of Suriname was governed by the  
ministerie van natuurlijke Hulpbronnen [ministry of natural 
resources], which was responsible for the development and 
management of the energy, mineral, and water resources  
of Suriname, and the nationaal instituut voor milieu &  
Ontwikkeling in Suriname [national institute for 
environment & Development in Suriname], which was 
responsible for ensuring sustainable development by creating 
a framework for environmental policy. The Geologische 
mijnbouwkundige Dienst [Geological mining Service] was the 
Government agency responsible for the mining industry. The 
Bauxiet instituut Suriname [Bauxite institute of Suriname], 
which was established in 1981, collected data on bauxite. The 
state-owned Grasshopper aluminium Co. (Grassalco n.V.) held 
interest in some bauxite, sand, and stone production operations. 
The state-owned petroleum company Staatsolie maatschappij 
Suriname n.V., which was established in 1980, explored for and 
produced crude oil, operated the country’s petroleum refinery, 
and entered into production-sharing agreements with domestic 
and international oil companies. Paradise Oil Co. Ltd., which 
was a wholly owned subsidiary of Staatsolie, was established 
in 2005 to enter into joint ventures with third parties. Since 
2011, the multicommittee Ordening Goudsector [Planning 
Commission for the Gold Sector] had been registering small-
scale miners, the location of mining operations, and mining 
equipment in an attempt to restore Government authority over 
the sector, improve the environmental operational efficiency and 
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the security of small-scale mining operations, and recover tax 
income (Staatsolie maatschappij Suriname n.V., 2016a; Kabinet 
van de President, undated).

in addition to domestic companies that recovered crude 
construction material from clay pits, sand and gravel pits, 
and stone quarries, a small number of private-sector mineral 
companies that produced nonindustrial minerals were operating 
in Suriname. Bauxite was mined and refined into alumina by 
the joint venture of Suriname aluminum Company L.L.C. 
(Suralco) (55%) and n.V. alcoa minerals of Suriname (amS) 
(45%), both of which were subsidiaries of alcoa World alumina 
L.L.C. alcoa World alumina was a joint venture of alcoa inc. 
of the united States (60% equity interest) and alumina Ltd. of 
australia (40%) (alcoa, inc., 2015, p. 4).

Vensur n.V. was the only cement producer in Suriname. 
Vensur, of which Surcol Houdstermaatschappij n.V. owned 
an 82.24% interest, operated a grinding facility that processed 
imported cement clinker. Surcol was a joint venture of 
C. Kersten en Co. n.V. of Suriname and Cementos argos S.a. 
of Colombia (Kersten Holding n.V., 2016).

rosebel Gold mines n.V., which was a subsidiary of 
iamGOLD Corp. of Canada (95% equity interest) and n.V. 
Grassalco (5%), owned the rosebel gold mine and was 
Suriname’s only large-scale industrial gold producer. Sarafina 
n.V. and nana resources n.V. were medium-scale domestic 
gold miners (Kraaijer, 2013; mcararney, 2013). Table 2 is a list 
of the major mineral industry facilities in Suriname.

Commodity Review

Metals

Bauxite and Alumina.—in 2014, the production of both 
alumina and bauxite remained unchanged from 2013 at 
1.15 million metric tons (mt) and 2.71 mt, respectively. Bauxite 
production was from open pit mines at the Coermotibo and the 
Onverdacht mining areas, which were owned by Suralco and 
amS (table 1; alcoa inc., 2015, p. 4).

alcoa’s mining rights at the Coermotibo and the Onverdacht 
projects extended to 2033. although the bauxite deposits 
were expected to be depleted in the near future, the company 
stated that mining from both reserves and resources would 
continue into next year. The Coermotibo mining area is located 
about 100 kilometers (km) east-southeast of Paramaribo and 
included the Bushman Hill, the CBO explo, the Lost Hill, 
and the remnant deposits. The Onverdacht mining area is 
located about 20 km south-southeast of Paramaribo near the 
Suralco alumina refinery and included the Kaaimangrasi, the 
Klaverblad, the Lelydorp 1, and the Sumau 1 deposits. as of 
December 31, 2014, probable reserves at the projects were 
2.2 mt (alcoa inc., 2015, p. 4–6, 8–9).

alcoa had been reducing its commitments in Suriname owing 
to the depletion of bauxite resources within economic distances 
of its alumina smelter at Paranam. in april, alcoa sold its 20% 
interest in a gold and bauxite mining project at the nassau 
Plateau because of current costs and market conditions. in 
October, alcoa signed a memorandum of understanding with the 
Government to identify a Government-owned entity that could 

acquire Suralco, including its mining, refining, and hydroelectric 
operations (economist, The, 2014; Coyne, 2015).

Suralco’s mining rights at the Caramacca mine, which is 
located about 25 km east of the Paranam refinery, expired in 
2012. in 2013, the Government permitted Suralco to continue 
mining at Caramacca while the application for the renewal 
of the mining permit was pending. Suralco reclassified the 
remaining bauxite at Caramacca as resources and expected to 
complete mining at that location in 2014; it is not known if the 
mine has been depleted. Bauxite from other mining licenses 
in eastern Suriname was expected to be mined out in the next 
few years as well. alternative sources of bauxite to supply 
the Paranam refinery were being evaluated; specifically, the 
redevelopment of the Lelydorp 1 bauxite deposit, which is 
located in the Onverdacht mining area about 12 km northwest 
of the Suralco refinery. This deposit had been mined in the 
1980s, and approximately 3 mt of bauxite reserves remained 
at Lelydorp 1 (environmental resources management, 2011, 
p. eS-1–eS-2, 1-1–1-3; alcoa inc., 2014, p. 5).

Gold.—The rosebel gold mine produced approximately 
10.6 metric tons (t) of gold in 2014 compared with 11 t in 2013. 
as of December 31, 2014, rosebel’s proven and probable gold 
reserves were approximately 94 mt grading 1.1 grams per 
metric ton (g/t), which contained an estimated 98 t of gold. in 
March 2014, the company announced that it had finalized a 
5-year option agreement with Sarafina N.V. (Sarafina) to acquire 
a 100% interest in Sarafina’s 10,000-hectare mining concession 
in Suriname, which is located 25 km southwest of the rosebel 
gold mine. The concession lies within the area of interest of 
a new joint venture with the Government, which had been 
established under the second amendment to the 1994 mineral 
agreement. iamGOLD held a 70% interest and the Government 
held a 30% interest in this new joint venture. at the end of 2014, 
the rosebel Gold mines employed approximately 2,035 people 
(iamGOLD Corp., 2015, p. 16, 62, 71). 

The merian gold project, which is located 66 km south of 
moengo, was owned and operated by Suriname Gold Company, 
LLC (Surgold), which was a fully owned subsidiary of 
newmont mining Corp. of the united States. The Government 
of Suriname had an option to earn a 25% interest in the project. 
in July, newmont announced that it would invest in the 
development of the project, and construction began in august. 
The total capital investment was approximately $1 billion. 
in november 2014, the Government exercised its option and 
assigned its right to participate in the partnership to Staatsolie, 
which indicated that it would contribute $350 million to the 
project. as of December 31, 2013, probable gold reserves at 
merian were approximately 108 mt at an average grade of 
1.22 g/t. average annual gold production was projected to 
be between 12 and 16 metric tons per year (t/yr) for the first 
5 years and between 9 and 12 t/yr for the 11-year life of the 
mine. Surgold expected to employ 2,500 people during project 
development and 1,300 during full operation. Commercial 
production was anticipated by late 2016 (newmont mining Corp., 
2014a, b; Staatsolie maatschappij Suriname n.V., 2015, p. 7).

in September 2014, mariana resources Ltd. of australia 
entered into an agreement to earn, by payments and exploration 
commitments, up to a 50.01% interest in nassau Gold Ltd., 
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which was a joint venture established between mariana and 
Sumin resources Ltd. (Sumin) for the development of the 
nassau gold project. The project is located 20 km south of 
newmont’s merian gold project, in northeastern Suriname. 
Sumin held a 100% interest in nassau Gold Ltd. and had the 
option to acquire an 80% interest in the nassau gold project. in 
november, mariana resources announced that its company had 
initiated exploration and geophysical programs at the project 
and would target three major artisanal alluvial gold workings 
at Witlage Creek, Bamboo Creek, and Bowl. The program was 
to focus on locating laterite-hosted gold on the nassau Plateau 
as well as potentially high-grade primary vein deposits located 
upstream from the alluvial workings. The region had been 
explored previously by alcoa for bauxite, and limited gold 
exploration had been undertaken by alcoa and newmont in the 
Witlage area (mariana resources Ltd., 2014a, b).

another important development in the gold sector was 
the creation of Suriname’s first refining facility. The Kaloti 
Suriname mint House was an equity joint venture between 
Suriname and Dubai’s Kaloti Group. its operating capacity 
of 60 t/yr of gold could add more than $2 billion to Kaloti’s 
precious metals output and establish Suriname as a regional 
center for refining operations. As of yearend 2014, the facility 
was not yet operational (Lamb, 2014).

Mineral Fuels

Petroleum.—in 2014, Staatsolie produced crude oil from 
the onshore Tambaredjo, Calcutta, and Tambaredjo northwest 
oilfields in the Saramacca District. The oil was transported 
55 km to the refinery at Tout Lui Faut. As of December 31, 2014, 
Suriname’s proven crude oil reserves were estimated to be 
100 million barrels (mbbl), which was an increase of 7.5 mbbl 
since the end of 2013. in 2014, nearshore exploration programs 
continued, and drilling programs were initiated onshore at Weg 
naar Zee and Coesewijne; however, the Weg naar Zee program, 
which was to start in 2015, was postponed owing to budget 
constraints (Staatsolie maatschappij Suriname n.V., 2015, p. 9, 
10; 2016b).

 in January 2014, Staatsolie signed a production-sharing 
contract with Tullow Suriname B.V. (50%), which was a 
subsidiary of Tullow Oil plc of the united Kingdom, and Statoil 
Suriname aS (50%), which was a subsidiary of Statoil aSa 
of norway. The contract was for offshore Block 54, located 
180 km off the coast of Suriname (Staatsolie maatschappij 
Suriname n.V., 2015, p. 8).

in July, Staatsolie announced that it had awarded a 3-year 
contract to Well Services Petroleum Co. Ltd. of Trindad and 
Tobago to drill nine exploration wells in the nearshore Block 4 
off the coast of Saramacca. Seismic surveys conducted in 2012 
suggested the presence of potentially recoverable oil reserves in 
the block. The project was managed by Paradise Oil (Staatsolie 
maatschappij Suriname n.V., 2014).

in august, Staatsolie put offshore Blocks 58, 59, and 60 up 
for bids; bidding was to close in January 2015. The blocks 
are located east of Suriname in the Suriname-Guyana Basin. 
in 2014, apache Suriname Corp. LDC (a subsidiary of 
apache Corp. of the united States) started preparations for an 

exploration well in Block 53 that was to be drilled in early 2015. 
apache had signed a production-sharing contract with Staatsolie 
in 2012 for the block. after acquiring the block, CePSa 
Suriname SL farmed into a 25% interest in Block 53 and apache 
retained a 75% interest. Staatsolie had the option to obtain a 
20% interest in any commercial fields discovered in the block 
(Williams, 2014a, b).

In the first half of 2014, five appraisal wells were drilled 
in the onshore uitkijk Block, but in the second half of the 
year, work on the block was put on hold in order to focus on 
nearshore Block 4. additional appraisal wells and a production 
test well were planned for 2015 in the uitkijk Block. in the 
onshore Coronie Block, three appraisal wells were drilled with 
encouraging results before work was stopped in the second half of 
the year (Staatsolie maatschappij Suriname n.V., 2015, p. 22).

Progress on Staatsolie’s refinery expansion project at Tout 
Lui Faut continued throughout 2014, and on December 13, the 
refinery officially began operations. The refinery would produce 
primarily ultra-low sulfur diesel and gasoline for the local 
market, along with fuel oil and asphalt. The expansion would 
double the refinery’s capacity to 15,000 barrels per day (bbl/d) 
from 7,500 bbl/d (Global energy, 2015; Staatsolie maatschappij 
Suriname n.V., 2015, p. 11).

Outlook

The economy of Suriname is closely linked to the country’s 
mineral industry through royalties, dividends, taxes, and 
commodity exports such that volatility in commodity market 
values affects Government revenue and the national economy. 
mineral exports, particularly bauxite and gold, are likely 
to continue to dominate Suriname’s international trade. 
Government revenue from the mining sector, as a percentage 
of the GDP, has decreased in the past 3 years and was 4.3% 
in 2014, which was the lowest level since at least 2005. This 
decrease is projected to continue into the near future owing 
to depressed commodity prices, increasing production costs, 
and depletion of resources. Several bauxite mines have been 
depleted in the past few years, and some exploration projects to 
locate and develop new resources have been put on hold. after 
operating for nearly 100 years in Suriname, alcoa is diminishing 
its presence in the country (economist, The, 2014; international 
monetary Fund, 2014, p. 8, 32, 33; Central Bank of Suriname, 
2015a, p. 77).

The outlook for the gold sector is more positive, with several 
acquisition and exploration activities undertaken. a mining 
agreement was signed between iamGOLD and the Government 
to expand iamGOLD’s existing gold mine into a new mining 
concession area. newmont began construction on the new 
merian gold project, with commercial production anticipated by 
late 2016. in november, mariana resources announced that its 
exploration and geophysical programs had been initiated at the 
nassau gold project (mariana resources Ltd., 2014a; newmont 
mining Corp., 2014a; iamGOLD Corp., 2015, p. 16).

Suriname’s offshore area is relatively unexplored for 
petroleum, with only 25 offshore exploration wells drilled 
in an area of approximately 150,000 square kilometers. The 
petroleum sector has been active, however, with production 
remaining steady or slightly increasing during the past 5 years. 
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Crude oil was produced from several onshore fields. Exploration 
programs continued in nearshore areas, and drilling programs 
continued onshore and nearshore, although some projects were 
put on hold owing to budget constraints. Staatsolie launched a 
competitive bid round for three offshore blocks in late 2014; 
two onshore blocks were also offered by direct negotiations. 
Staatsolie’s expanded refinery would double the plant’s original 
capacity and was expected to improve the country’s oil trade 
balance in the near future (international monetary Fund, 2014, 
p. 8; rhodes and mcDonald, 2014).
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2010 2011 2012 2013 2014
Aluminum:

Bauxite, gross weight 3,104 3,236 2,873 r 2,706 2,708
Alumina 1,486 1,421 1,203 1,149 r 1,149

Cement, hydraulice 45 r 74 r 114 r 131 r 160
Gold, mine output, Au content kilograms 31,048 32,308 33,474 34,213 33,000 e

Petroleum:
Crude thousand 42-gallon barrels 5,800 5,990 5,940 5,980 6,130
Refined petroleum products do. 2,700 2,630 2,310 2,780 1,460

TABLE 1
SURINAME: PRODUCTION OF MINERAL COMMODITIES1

(Thousand metric tons unless otherwise specified)

estimates of output.

2In addition to the commodities listed, clay, gravel, sand, and crushed stone also were produced, but available information was inadequate to make reliable

eEstimated; estimated data are rounded to no more than three significant digits.  rRevised.
1Table includes data available through February 11, 2016.

Commodity2

Major operating companies and major Annual
equity owners Location of main facilities capacity

Alumina Joint venture of Suriname Aluminum Suralco refinery at Paranam, about 2,207 1

Company, L.L.C. (Suralco), 55%, and 25 kilometers southeast of Paramaribo
N.V. Alcoa Minerals of Suriname
(AMS), 45%

Bauxite do. Caramacca Mine, about 40 kilometers NA
southeast of Paramaribo

Do. do. Coermotibo area open pit mines, about 2,000
100 kilometers southeast of Paramaribo

Do. do. Onverdacht area open pit mines, about NA
20 kilometers southeast of Paramaribo

Cement Vensur N.V. (Surcol Houdstermaatschappij Clinker grinding facility near Livorno, 60
N.V., 82.24%) about 5 kilometers south of 

Paramaribo
Gold kilograms Rosebel Gold Mines N.V. (IAMGOLD Rosebel Mine, Brokopondo District, about 12,500

Corp., 95%, and N.V. Grassalco, 5%) 80 kilometers south of Paramaribo
Do. do. NaNa Resources N.V. Lawagebied, Benzdorp area NA
Do. do. Sarafina N.V. Aqua Azul NA
Do. do. Artisanal miners Various locations, including the Brokopondo, 25,000 e

the Marowijne, and the Sipaliwini Districts
Petroleum:

Crude oil thousand 42-gallon barrels Staatsolie Maatschappij Suriname N.V. Calcutta field, Tambaredjo field, and 6,100
(Government, 100%) Tambaredjo North West field,

Saramacca District 
Petroleum products do. do. Crude oil refinery at Tout Lui Faut, 5,500

near Livorno, about 5 kilometers south
of Paramaribo

1An additional 870,000 metric tons per year of capacity has been idled since 2009, pending development of additional bauxite resources in Suriname and 
renewed demand by the international alumina market.

Commodity

TABLE 2
SURINAME: STRUCTURE OF THE MINERAL INDUSTRY IN 2014

(Thousand metric tons unless otherwise specified)

eEstimated.  Do., do. Ditto.  NA Not available.


